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1. DIRECTORS' RESPONSIBILITY STATEMENT 
 
This Circular has been seen and approved by the Board, and the Directors collectively and 
individually accept full responsibility for the accuracy of the information contained herein and 
confirm that, after making all reasonable enquiries and to the best of their knowledge and belief, 
there are no other facts, the omission of which would make any statement herein misleading. 
 
Information relating to the SPK Asia Group and Zelestra have been obtained from publicly 
available documents and/ or information obtained from the representatives of SPK Asia and/ or 
Zelestra in the context of the due diligence carried out before signing of the Investment 
Agreement. The responsibility of the Board is limited to ensure that the information thereon is 
accurately reproduced in this Circular. 
 
 

2. CONSENT  
 
UOBKH, being the Principal Adviser for the Proposed Investment, has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name and all 
references thereto in the form and context in which they appear in this Circular. 
 
AER, being the Independent Valuer for the Proposed Investment, has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name, the 
Valuation Certificate, and all references thereto in the form and context in which they appear in 
this Circular.  
 
 

3. DECLARATION OF CONFLICT OF INTERESTS 
 
UOBKH and AER have given their written confirmation that there is no situation of conflict of 
interests that exists or is likely to exist in relation to their respective roles as the Principal Adviser 
and Independent Valuer to OCK for the Proposed Investment, respectively. 
 
 

4. MATERIAL COMMITMENTS 
 
Save as disclose below, as at the LPD, the Board is not aware of any material commitments 
incurred or known to be incurred by OCK Group that has not been provided for which, upon 
becoming enforceable, may have a material impact on OCK Group's financial results/ position:- 
 
Material commitments of OCK Group  RM'000 
  
Property, plant and equipment (in respect of capital expenditure) 

 

-   approved and contracted for 34,030 

-   approved but no contracted for 3,333 

 
 
5. CONTINGENT LIABILITIES 

 
Save for the obligation and liabilities stated in and arising from, pursuant to or in connection 
with the Investment Agreement and as disclose below, as at the LPD, the Board is not aware 
of any contingent liabilities incurred or known to be incurred which, upon becoming enforceable, 
may have a material impact on OCK Group's financial results/ position:- 
 
Contingent liabilities of OCK Group  RM'000 
  
Financial guarantees given by OCK Group Berhad to licensed banks for facilities 
granted to subsidiaries 

180,759 
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6. DOCUMENTS AVAILABLE FOR INSPECTION 
 
Copies of the following documents are available for inspection at our registered office at No. 
18, Jalan Jurunilai U1/20, Sekysen U1, Hicom Glenmarie Industrial Park, 40150 Shah Alam, 
Selangor Darul Ehsan during the normal business hours from Monday to Friday (except public 
holidays) from the date of this Circular up to the time stipulated for the holding of the EGM:- 
 
i. Constitution of OCK, SPK Asia and 3SP;  

 
ii. Audited consolidated financial statements of OCK Group for the past 2 financial years 

up to the FYE 31 December 2023 and the latest unaudited consolidated financial 
statement of OCK for the 12-month FYE 31 December 2024; 
 

iii. Audited financial statements of SPK Asia for the past 2 financial years up to the FYE 
31 December 2023; 
 

iv. The Investment Agreement as referred to in Appendix II of this Circular; 
 

v. The Valuation Certificate as referred to in Appendix III of this Circular; and 
 

vi. Letters of consent and declaration of conflict of interest referred to in Sections 2 and 
3 above. 

 



 

 
 

 
 

OCK GROUP BERHAD 
(Registration No.: 201101027780 (955915-M)) 

(Incorporated in Malaysia) 
 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
 

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting ("EGM") of OCK Group Berhad 
("OCK" or the "Company") is scheduled to be conducted at Suite I & II, Mercure Kuala Lumpur 
Glenmarie, Jalan Kontraktor U1/14, Seksyen U1, 40150 Shah Alam, Selangor on Wednesday, 16 April 
2025 at 10.00 a.m., or at any adjournment thereof, for the purpose of considering and if thought fit, 
passing with or without modifications the following resolution:- 
 
ORDINARY RESOLUTION 
 
PROPOSED INVESTMENT BASED ON AN INDICATIVE ENTERPRISE VALUE OF RM350.00 
MILLION IN SOLARPACK ASIA SDN BHD AND INDIRECTLY IN SOLARPACK SURIA SUNGAI 
PETANI SDN BHD, THE DEVELOPER, OWNER AND OPERATOR OF A 116 MW OPERATIONAL 
SOLAR PHOTOVOLTAIC PLANT LOCATED IN SUNGAI PETANI, KEDAH, AWARDED UNDER THE 
THIRD LARGE-SCALE SOLAR PROGRAMME, ENTAILING THE INDICATIVE CONSIDERATION 
OF RM91.00 MILLION PAYABLE BY OCK GROUP BERHAD FOR THE SUBSCRIPTION OF OCK'S 
RPS AND THE LOAN NOVATION BASED ON THE SAID ENTERPRISE VALUE AND SUBJECT TO 
WORKING CAPITAL, DEBT AND CASH AND CASH EQUIVALENTS ADJUSTMENTS TO BE 
DETERMINED AT CLOSING ("PROPOSED INVESTMENT")  
 
"THAT, subject to the conditions precedent stipulated under the conditional investment agreement 
dated 10 December 2024 ("Investment Agreement") between OCK and Zelestra and SPK Asia in 
respect of the Proposed Investment being fulfilled or waived, approval be and is hereby given to the 
Company in relation to an investment in SPK Asia and the novation in favour of OCK (or its nominated 
entity within OCK Group) of a loan granted by Zelestra to JKH, based on an indicative enterprise value 
of RM350.00 million (subject to adjustments as set out in Section 2.1 of the circular to shareholders of 
OCK dated 19 March 2025), based on the terms and conditions contained in Investment Agreement. 
 
THAT the execution by the Board of Directors of OCK ("Board") and the performance of its obligations 
under the Investment Agreement be and is hereby approved and ratified. 
 
AND THAT the Board be and is hereby authorised and empowered to do all acts, deeds and things and 
to execute, sign, deliver and cause to be delivered on behalf of the Company, all such agreements, 
arrangements and documents as the Board may deem fit, necessary, expedient and/ or appropriate in 
order to implement, finalise, give full effect to and complete the Proposed Investment (including without 
limitation, to delegate such authority to designated officer(s)), with full powers to assent to and/ or accept 
any conditions, variations, modifications and/ or amendments in any manner as may be imposed or 
permitted by any relevant authorities and/ or parties and/ or as the Board may deem fit in connection 
with the Proposed Investment in the best interest of the Company." 
 
 
By Order of the Board 
WONG YOUN KIM (MAICSA 7018778 & SSM PC No. 201908000410) 
 
 
Company Secretary 
 
Selangor 
19 March 2025 
  



 

 
 

Notes:- 
 
1. A member of the Company shall not be entitled to appoint more than two (2) proxies to attend, participate, speak and 

vote at the same meeting and where the member appoints two (2) proxies to attend, participate, speak and vote at the 
same meeting, such appointment shall be invalid unless the member specifies the proportion of his/her holdings to be 
represented by each proxy 
 

2. The instrument appointing a proxy and the power of attorney or other authority (if any) under which it is signed or executed 
must be deposited at the Company's Registered Office at Unit 11.07, Amcorp Tower, Amcorp Trade Centre, 18, Jalan 
Persiaran Barat, 46050 Petaling Jaya, Selangor not less than 24 hours before the time appointed for holding the meeting 
or any adjournment thereof. 
 

3. Where a member of the Company is an exempt authorized nominee which holds ordinary shares in the Company for 
multiple beneficial owners in one securities account ("omnibus account") as defined under the Securities Industry 
(Central Depositories) Act, 1991, there is no limit to the number of proxies which the exempt authorized nominee may 
appoint in respect of each omnibus account it holds. 
 

4. In respect of deposited securities, only members whose names appear on the Record of Depositors on 8 April 2025  
(General Meeting Record of Depositors) shall be eligible to attend the meeting or appoint proxy(ies) to attend and/or vote 
on his/her behalf. 
 

5. A member of the Company shall not be entitled to appoint more than two (2) proxies to attend, participate, speak and 
vote at the same meeting and where the member appoints two (2) proxies to attend, participate, speak and vote at the 
same meeting, such appointment shall be invalid unless the member specifies the proportion of his/her holdings to be 
represented by each proxy. 

 
 
 



 

 
 

OCK GROUP BERHAD 
(Registration No. 201101027780 (955915-M)) 

(Incorporated in Malaysia) 
 

FORM OF PROXY 
 
I/We,_________________________________________________________ _______ 

(FULL NAME IN BLOCK LETTERS) 
 
of _______ 

(FULL ADDRESS) 
 
being a member(s) of OCK GROUP BERHAD, hereby appoint _______________________________________________ 

(FULL NAME) 
 
of ______________________________________________________________________________________________ 

(FULL ADDRESS) 
 
or failing him/ her, _________________________________________________________________________________ 

(FULL NAME) 
 
of _______ 

(FULL ADDRESS) 
 
or failing him/her, the Chairman of the Meeting as *my/our proxy(ies) to vote for *me/us on *my/our behalf at the 
extraordinary general meeting of OCK Group Berhad ("Company") which is scheduled to be conducted at Suite I & II, 
Mercure Kuala Lumpur Glenmarie, Jalan Kontraktor U1/14, Seksyen U1, 40150 Shah Alam, Selangoron Wednesday, 16 
April 2025 at 10.00 a.m., or at any adjournment thereof and to vote as indicated below: 
(*Strike out whichever is not desired) 
 
(Should you desire to direct your Proxy as to how to vote on the Resolution set out in the Notice of Meeting, please indicate an "X" in the 
appropriate space. Unless otherwise instructed, the proxy may vote or abstain from voting at his discretion.) 
 

ORDINARY RESOLUTION FOR AGAINST 

1. PROPOSED INVESMENT   

 
 
 
Dated this _______ day of ___________________, 2025 
 

No. Of Shares Held   For appointment of two proxies, percentage of 
shareholdings to be represented by the proxies CDS Account No.   

Tel No. (During Office Hours):    No. of shares Percentage 
   Proxy 1  % 

   Proxy 2  % 

   Total  100% 
 
____________________________________________________________ 
 

Signature/Common Seal of Shareholder 
 
Notes:- 
 
1. A member of the Company shall not be entitled to appoint more than two (2) proxies to attend, participate, speak and vote at the same meeting and 

where the member appoints two (2) proxies to attend, participate, speak and vote at the same meeting, such appointment shall be invalid unless 
the member specifies the proportion of his/her holdings to be represented by each proxy 
 

2. The instrument appointing a proxy and the power of attorney or other authority (if any) under which it is signed or executed must be deposited at 
the Company's Registered Office at Unit 11.07, Amcorp Tower, Amcorp Trade Centre, 18, Jalan Persiaran Barat, 46050 Petaling Jaya, Selangor 
not less than 24 hours before the time appointed for holding the meeting or any adjournment thereof. 
 

3. Where a member of the Company is an exempt authorized nominee which holds ordinary shares in the Company for multiple beneficial owners in 
one securities account ("omnibus account") as defined under the Securities Industry (Central Depositories) Act, 1991, there is no limit to the 
number of proxies which the exempt authorized nominee may appoint in respect of each omnibus account it holds. 
 

4. In respect of deposited securities, only members whose names appear on the Record of Depositors on 8 April 2025  (General Meeting Record of 
Depositors) shall be eligible to attend the meeting or appoint proxy(ies) to attend and/or vote on his/her behalf. 
 

5. A member of the Company shall not be entitled to appoint more than two (2) proxies to attend, participate, speak and vote at the same meeting and 
where the member appoints two (2) proxies to attend, participate, speak and vote at the same meeting, such appointment shall be invalid unless 
the member specifies the proportion of his/her holdings to be represented by each proxy. 
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